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The date of these Final Terms is December 11, 2013

This document sets out the Final Terms (the “Final Terms”) of the International Bank for
Reconstruction and Development (“Issuer” or “IBRD”) USD 5,000,000 Notes linked to BRL/USD FX
the EURO STOXX 50® Index and the EUR/USD FX due 2018 (the “Notes”). Prospective investors
should read this document together with the Issuer’s Prospectus dated May 28, 2008, in order to
obtain a full understanding of the specific terms and conditions of the Notes.

The Final Terms of the Notes are set out on pages 13 to 30. Capitalized terms used herein are defined
in this document or in the Prospectus.

. Investing in the Notes involves risks. See “Additional Risk Factors” beginning on page 8 of this
document, and “Risk Factors” beginning on page 14 of the Prospectus.
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EXECUTIVE SUMMARY

The following is an executive summary of the provisions of the Notes only and is qualified in its entirety by
reference to the more detailed information contained elsewhere in the Final Terms and Prospectus.
Capitalized terms used in this summary have the meanings set forth elsewhere in the Final Terms.

Issuer: | International Bank for Reconstruction and Development

Securities: USD 5,000,000 Notes linked to BRL/USD FX the EURO STOXX 50® Index
and to the EUR/USD FX due 2018 (the “Notes™) issued under the Issuet’s
Global Debt Issuance Facility.

Credit Rating: The Notes are expected to be rated AAA by Standard and Poor’s, a division
of the McGraw-Hill Companies, Inc., upon issuance.

Aggregate Nominal Amount: USD 5,000,000

Issue Price: 100%

Denomination:

USD 100,000 and integral multiples of USD 10,000 in excess thereof

Calculation Amount:

USD 10,000

Issue Date:

December 16, 2013

Trade Date:

December 2, 2013

Maturity Date:

Interest Basis:

December 17,2018

Zero Coupon

Business Day:

London, New York, Brazil and TARGET

Participation Rate:

285%

Final Redemption Amount:

| If no Mandatory Amendment Event has occurred, the Final Redemption

Amount, calculated per Calculation Amount, on the Maturity Date will be an
amount in USD equal to the sum of (i) the BRL Linked Principal and (ii) the

‘| Supplemental Payment Amount, if any, as further set forth under Term 17 of

the Final Terms (“Final Redemption Amount of each Note (Condition 6)”).

If a Mandatory Amendment Event has occurred, the Final- Redemption
Amount on the Maturity Date will be an amount in USD equal to the BRL
Linked Principal. See Term 22°'of the Final Terms (“Mandatory
Amendment”).

All amounts paid hereunder shall be calculated per Calculation Amount.

BRL Linked Principal:

An amount in USD equal to the BRL Amount divided by the BRL Rate.

Supplemental Payment Amount:

An amount in USD calculated per Calculation Amount, by the Calculation
Agent equal to the product of (a) (an amount equal to the product of (x)
the Euro Amount, (y) the Index Return and (z) the Participation Rate) and




(b) the EUR Rate; provided that such amount shall not be less than zero

Mandatory Amendment:

In the event of the occurrence of a Mandatory Amendment Event as described
in Term 22 of the Final Terms (“Mandatory Amendment”), the Issuer will be
required to make a payment in respect of each Calculation Amount (which
may be zero) equal to the Early Contingent Payment Amount as of the
Mandatory Amendment Date.

The occurrence of a Mandatory Amendment Event shall not affect (i.e.;‘will
neither limit nor accelerate) the Issuer’s obligation to pay the BRL Linked

| Principal per Calculation Amount on the Maturity Date.

A Mandatory Amendment Event includes an Index Cancellation, a
Bankruptcy in respect of JPMorgan or a termination of the Associated Swap
Transaction, each as described in Term 22 of the Final Terms (“Mandatory
Amendment”).

BRL Amount:

BRL 11,752,500 (equivalent to USD 5,000,000 at the BRL/USD rate of
2.3505) o

BRL Rate:

The BRL Rate will be the BRL/USD offered rate for USD, expressed as the
number of BRL per one USD, as determined in accordance with the Final
Terms on the BRL Valuation Date, subject to the fallbacks set forth under
Term 18(a) of the Final Terms (“BRL Related Disruption Events and
Fallbacks”).

BRL Valuation Date:

The date that falls ten (10) Business Days prior to the Maturity Date, subject
to postponement in accordance with the provision set forth under Term 18(a)
of the Final Terms (“BRL Related Disruption Events and Fallbacks™).

Euro Amount:

EUR 3,690,854 (equlvalent to USD 5 000 000 at the EUR/USD rate of
1.3547)

EUR Rate:

The EUR/USD rate, expressed as a rate that reflects the number of U.S.
dollars that can be exchanged for one Euro as provided on Bloomberg page
“BUR WMCO Curncy” (or any successor) at approx1mately the EUR

‘Valuation Time on the EUR Valuation Date.

EUR Valuation Time:

4:00 p.m., London time.

EUR Valuation Date:

The EUR Rate Business Day that falls ten (10) EUR Rate Business Days
prior to the Maturity Date, subject to postponement in accordance with the
provisions set forth under Term 18(b) of the Final Terms (“EUR Related
Disruption Events and Fallbacks”).

Index:

The Euro Stoxx 50® Index (Bloomberg Ticker Symbol: SX5E).




\

Index Return:

The Index Return, which may be positive or negative, will be the.change in
the level of the Index from the Initial Index Level (on the Initial Valuation

| Date) to its Closing Level on the Final Observation Date, expressed as a

percentage and calculated in accordance with the following formula:

(Final Index Level — Initial Index Level)

Initial Index Level

Initial Index Level:

3,077.23 (namely, the Index’s published Closing Level on the Initial
Valuation Date).

Initial Valuation Date:

December 2, 2013 (the “Trade Date™)

Final Index Level

The Index’s Closing Level observed on the Final Observation Date, as
determined by the Calculation Agent.

Closing Level:

For any date of determination, the official closing level for the Index
observed on such date of determination, as determined by the Calculation
Agent. It is expected that the official closing level of the Index will be
published by the Index vSponsor and reported by Bloomberg Financial
Services under the ticker symbol SXS5E.

Final Observation Date:

December 3, 2018, subject to postponement pursuant to the provisions set
forth under Term 19 of the Final Terms (“Index Market Disruption Events™).

Adjustment to the Index:

The Index is subject to adjustment or substitution by the Calculation Agent in
certain circumstances provided under the provisions set forth under Term 19
of the Final Terms (“Index Market Disruption Events”), including (but not
limited to) if the Index Sponsor discontinues publication of the Index.

Market Disruption Events:

Certain events that prevent the Calculation Agent from calculating the Index
Closing Level on the Final Observation Date and from calculating the Index
Return. The Calculation Agent will determine whether or not one has
occurred.

A Market Disruption Event includes a trading or exchange disruption for
component securities of the Index on its principal trading exchange, a trading
or exchange disruption on a related exchange in respect of futures or options
relating to the Index that the Calculation Agent determines is material, and an
unexpected‘closure of the principal trading exchange or a related exchange
prior to the scheduled closing time, all as more fully described in Term 21 of
the Final Terms (“Additional Definitions with regard to the Index”).

Dealer:

J.P. Morgan Securities plc.




Calculation Agent: JPMorgan Chase Bank, N.A.

Clearing Systems: Euroclear/Clearstream

Rank: The Notes constitute direct, unsecured obligations of the Issuer ranking pari
passu, without any preference among themselves, with all their other
obligations that are unsecured and unsubordinated. The Notes are not
obligations of any government.

Applicable law; English law.
Risk factors: Noteholders should consider carefully the factors set out under “Risk Factors”
in the Final Terms and the Prospectus before reaching a decision to buy the

Notes.




ADDITIONAL RISK FACTORS

Certain Investment Considerations

An investment in the Notes is subject to the risks described below, as well as the risks described
under “Risk Factors” in the accompanying Prospectus.

The Notes do not pay interest. The Notes are not Principal Protected in USD. Noteholders\may
receive less at maturity than they could have earned on ordinary interest-bearing debt securities
with similar maturities, since the Final Redemption Amount at maturity is based on the BRL
Rate, the EUR Rate and the Index Return. The Notes may be redeemed prior to Maturity Date.

The Notes are complex financial instruments and may not be suitable for certain investors. The
Notes are only suitable for investors who are capable of assessing and understanding the risks of
investing in the Notes. ‘

There are various risks associated with the Notes including, but not limited to, exchange rate risk,
price risk and liquidity risk. Investors should .consult with their own financial, legal and
accounting advisors about the risks associated with an investment in these Notes, the appropriate
tools to analyze that investment, and the suitability of the investment in each investor’s partlcular
circumstances, without relying on the Issuer or the Dealer.

Noteholders should also consult their own tax advisors concerning the consequences of owning
the Notes in their particular circumstances under the laws of each applicable taxing jurisdiction.
Investors intending to purchase the Notes should consult with their tax and financial advisors to
ensure that the mtended purchase meets the investment objective before making such purchase.

The followmg list of I’lSk factors does not purport to be a complete enumeration or explanatlon of
all the risks associated with the Notes and/or the Index.

Credit Risk of the Issuer

The Notes are subject to the credit risk of the Issuer. Fluctuations in the Issuer's credit ratings and
credit spreads may adversely affect the market value of the Notes. Investors are dependent on the
Issuer's ability to pay all amounts due on the notes at maturity or on any other relevant payment
dates, and therefore investors are subject to the Issuer's credit risk and to changes in the market's
view of the Issuer's creditworthiness. - :

Currency-linked Risks
Payment subject to Brazilian Real Exchange Risk

The amount of any payment of principal in U.S. dollars under the Notes will be affected by the
exchange rate of BRL to USD, since the amounts payable in USD in respect of the principal of the
Notes will be linked to / dependent on, the change of the BRL/USD exchange rate between the
Issue Date and the relevant payment date. The exchange rate between BRL and the USD will
fluctuate during the term of the Notes. In recent years, rates of exchange between BRL and USD
have been volatile and such volatility may occur in the future and could significantly affect the
returns of Noteholders. In addition, for investors whose investment currency is USD, the movement



of the currency exchange rates could result in any amount due under the Notes being less than the
initial USD amount paid for the Notes. As a result, a holder could lose a substantial amount of its
investment in the Notes. '

J

Notes are not Principal Protected in USD

The BRL Amount used to determine the BRL Linked Principal is fixed on the Trade Date.
However, the purchase price of the Notes is payable in USD and amounts received upon maturity
will be payable in USD, and therefore amounts payable in USD on the Notes may be less than the
amount initially invested if the value of the BRL were to decline in USD terms between the Trade
Date and the BRL Valuation Date. A :

Payment at Maturity Depends on Interplay of the BRL/USD Exchange Rate and the Index
Performance

The payment that the Noteholder will receive at maturity will depend on both the change in the
rate of exchange between BRL and USD and the Index Return. The interplay of these two factors
means that the Notes are a more complex investment than an instrument linked to a single
underlying factor. It is not possible to predict how the two factors to which the Note’s
performance payout is tied may perform. A relatively positive Index Return may be offset by a
decline in the value of BRL against USD. The BRL may appreciate relative to USD without any
appreciation in the Index. There can be no assurance that either factor’s performance will
correlate with the other’s performance.

Euro-USD Exchange Rate Risks

* The Supplemental Payment Amount, if any, will be calculated in Euros and converted into USD
based on the prevailing EUR/USD exchange rate on the EUR Valuation Date. In the event that
the Euro has declined in value relative to the U.S. dollar as of the EUR Valuation Date, the
amount paid in USD in respect of the Supplemental Payment Amount, if any, will be
correspondingly diminished.

Index-Linked Risks

e Ifthe Final Index Level does not exceed the Initial Index Level, Noteholders will receive
only the BRL Linked Principal at maturity. This will be true even if the value of the
Index was higher than the Initial Index Level at some time during the term of the Notes
but later falls below the Initial Index Level. Therefore, the return on investment in the
Notes may be less than the amount that would be paid on an ordinary debt security. The
return at maturity of only the BRL Linked Principal at maturity will not compensate
Noteholders for any loss in value due to inflation and other factors relating to the value of
money over time. '

o Noteholders may receive a lower payment at maturity than they would have received 1f
they had invested in the Index, the component stocks of the Index or contracts related to
the Index. Because the Final Index Level will be calculated based on the closing level of
the Index on the Final Observation Date, the level of the Index at various other times
during the term of the Notes could be higher than on the Final Observation Date. This
difference could be particularly large if there is a significant decrease in the level of the























































































